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Annomayus. PaboTa mocBsleHa aHAIM3y COBPEMEHHBIX aKTyaJlbHbIX HPOOJIEM 3KOHOMUKH
Keipreizckoit PecyOniku B KOHTEKCTE TI00aTbHBIX M PETHOHABHBIX BBI30BOB. PaccMmarpuBaroTcst
KIIIOYEBbIe (DAKTOpBI, IMPENATCTBYIOLIME YCTOWYMBOMY 3KOHOMMYECKOMY pAa3BUTHIO, BKIIOYAs
BBICOKUH YpOBeHb 0e3paboTHlibl, HHQIISALUOHHBIE MPOLECChl, OETHOCTh, KOPPYILHUIO U TEHEBYIO
9KOHOMUKY. Oco0oe BHHMaHuE YIESeTCsl BONpOcaM YJIy4IIEHHUsT MHBECTHLIMOHHOIO KJIMMaTa,
pa3sBUTHA BBICOKOTEXHOJIOTMYHOIO CEKTOpa M IPEOAOICHHs HepaBeHcTBAa. Ha ocHOBe aHamm3sa
TEKyIIeW CUTyallud U CTaTUCTUYECKHUX JAHHBIX IPEIIararTcs pPeKOMEHAALMH 10 MOACPHU3ALNN
HSKOHOMHMYECKOW IOJMUTUKH, HalpaBlIeHHble Ha OOecreueHre CTaOMJIBHOIO pOCTa U IOBBIIICHUE
YPOBHS KM3HM HaceileHus. lIpencraBisier uHTEpec Ui HUCCIENOBaTENed, SKOHOMHUCTOB U
rOCYJApCTBEHHBIX JACATENICH, 3aHUMAIOLIMXCS BOINPOCAMM OKOHOMHYECKOIO Pa3BUTHUS B
IIOCTCOBETCKUX CTPaHax.

Abstract. The article is devoted to the analysis of modern topical problems of the economy of
the Kyrgyz Republic in the context of global and regional challenges. The key factors hindering
sustainable economic development are considered, including high unemployment, inflationary
processes, poverty, corruption and the shadow economy. Special attention is paid to improving the
investment climate, developing the high-tech sector and overcoming inequality. Based on the
analysis of the current situation and statistical data, recommendations are proposed for the
modernization of economic policy aimed at ensuring stable growth and improving the standard of
living of the population. The article is of interest to researchers, economists, and government
officials involved in economic development in post-Soviet countries.
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AKTYyanbHOCTh HUCCIIEZIOBAaHHUS TE€MbI OOYCIIOBJIEHA HECKOJIBKHMHU KITIOYEBBIMU (DaKTOPAMH,
KOTOpBIE MOTYEPKUBAIOT BAXKHOCTh ITYOOKOTO aHaIM3a SKOHOMHYECKON cutyaruu B KeIpre3ckoit
Peciyommmke (KP) B KOHTEKCTE COBpEMEHHBIX BbI30BOB. Bo-mepBbeix, KP crankuBaercs c
MHO>KE€CTBOM 3KOHOMHUYECKHUX MPOoOsIeM, BKIIIOUasl BHICOKHI ypoBeHb OeqHOoCTH U 6e3padorulsl. [To
naHHbIM HanmonansHoro cratucruueckoro komurera KP, ypoBenb 6ennoctu B crpane Ha 2022 r
COCTaBWJI OKOJIO 25,6%, 4TO CBUIETENHCTBYET O 3HAYMTEIHHOM YacTH HACEJICHMS, KUBYILEH 3a
yepToil OegHOCTH. DTO cO3JaeT HEOOXOAMMOCTh B pa3paboTke A(P(EKTUBHBIX 3KOHOMHYECKHX
CTpaTeruid, HaANOpaBJICHHbIX Ha YIY4YUIEHUE JKU3HEHHOIO YpPOBHSA TIpaxkJaH. Bo-BTOpBHIX,
SKOHOMHYECKass 3aBUCUMOCTh KP OT BHemHHMX (HaKTOpOB, TaKMX KaK MUTPALUS W JICHEKHBIC
nepeBojbl, Takxke TpeOyer BHuMaHus. [lo nanHeiMm BcemuphHoro 6Ganka, B 2021 1 aeHexkHBIC
MepeBOAbl OT TPYAOBBIX MUI'PAHTOB COCTaBWIA OKOJIO 30% OT BajJoOBOr0 BHYTPEHHErO IPOJYKTa
(BBII) ctpanbl. OTO mMOMYEpKUBAaET yYA3BUMOCTh dJKOHOMHKM KP K wu3MeHeHusM Ha
MEXIyHAPOIHBIX PBIHKAX TPYy/Ja U HEOOXOAUMOCTH AUBEPCU(DUKAIIMU HCTOYHUKOB J0Xx0a [1].

B-Tperbux, mpoOieMbl KOPPYHIMM W HEJOCTATOYHAs WHCTUTYIIMOHAIBHAS yCTONYHUBOCTH
OCTAIOTCSl 3HAYUTENbHBIMU HPENSATCTBUAMH JUIsI SKOHOMHUYECKOIO pa3BuTUA. COIJIAaCHO OTYETy
Transparency International, KP 3anumaer 124 mecto u3 180 cTpaH mo HMHIEKCY BOCIPHUSATHUS
KOppYNUMH. DTO HEraTUBHO CKAa3bIBAETCS HA WHBECTULIMOHHOM KJIMMAaTE U CHH)KAET JOBEpUE KaK
MECTHBIX, TaK U HHOCTPAHHBIX HHBECTOPOB. Kpome Toro, TexyIue riodanbHbIe BHI30BBI, TAKHE KaK
nocnencteus manaemun COVID-19 u u3MeHeHue KiauMmaTa, TaKKe OKa3blBalOT 3HAYUTEIbHOE
BIIMSAHME HA SKOHOMHMYECKYI CHUTyauuro B cTpaHe. Hampumep, mno paHHeiM Bcemuphoii
OpraHM3aliy 37PaBOOXPAHEHHUS, TAHAEMHUs MPUBEIA K COKPALICHUI0 YIKOHOMUYECKOW aKTUBHOCTH
Ha 4,5% B 2020 1, ytOo TpeOyeT aHanM3a M pa3padOTKH MEp MO BOCCTAHOBJICHMIO SKOHOMHKH.
Taxum oOpa3om, Hcciae10BaHUE COBPEMEHHBIX aKTyaJIbHBIX IpobsieM skoHOMUKH B KP sBnsiercss He
TOJILKO CBOEBPEMEHHBIM, HO U HEOOXOIUMBIM Ui (popMupoBaHUs 3PGHEKTUBHON IKOHOMUYECKOU
MOJINTHKY, HAIlPaBJIE€HHOM Ha YCTOMYMBOE pa3BUTHE CTpPaHbl. AKTYalbHOCTb JAaHHOW TEMBI
MOYEPKUBACTCSI KaK BHYTPEHHUMH BBI30BaAMH, TaK W BHEIIHUMHU (DakTOpamu, 4YTO JCNaeT ee
BAXXHOM ISl TAJIBHEHIIErO U3YYCHUS U AaHAJIN3A.

CoBpeMeHHbBIE aKTyalbHble MPOOJIEeMBbl AKOHOMHUKU B KBIpPrbI3cTaHe TECHO CBS3aHBI C
MHOISIUOHHBIME TIPOLIECCaMH, KOTOPhIE OKA3bIBAIOT 3HAYUTENHHOE BIUSHHE HA YPOBEHb KH3HU
HaceseHus. MHasus B cTpaHe MMeeT CBOM OCOOEHHOCTH U IMIPUYKHBI, KOTOPbIE MOKHO Pa3AeIuTh
Ha BHYTPEHHHUE U BHelUIHHE (akTopbl. BHyTpeHHUE QakTophl BKIIOUYAIOT B c€0sl HeAP(HEKTUBHOCTh
YIOPABICHUS HKOHOMHUKOM, HEJOCTATOK HMHBECTULUMH W BBICOKYIO 3aBUCHUMOCTH OT HMIIOPTA.
Buemrnue ¢akTopbl, B CBOIO OY€pe/lb, CBSI3aHBI C TJI00ATBHBIMU SKOHOMUYECKUMHU W3MEHEHUSIMH,
KOJICOAHUSIMU 1I€H Ha CHIPbEBBIC TOBAPHI U U3MEHEHUSIMH B MEXKTYHAPOIHOM MOJIUTHKE.

Nudnsius B Keiprei3ctane mposBISIETCSl B pOCTE 1IEH HA TOBAphl M YCIYTH, YTO MPUBOJIUT K
CHIDKEHHMIO TIOKYIMATeNbCKOM CIIOCOOHOCTH HaceleHUus. ODTO OCOOEHHO OCTpPO OLIYIIAeTCs B
YCIOBUSIX, KOTJa 3apaboTHBIE IMJIaThl HE YCIEBAIOT 32 POCTOM II€H, YTO MPUBOJAUT K yXYIICHHIO
YpOBHSI JKM3HU. YBEJIWYEHHE L€H Ha TMPOJOBOJBCTBEHHbIE TOBapbl M YCIYI'M IEpBOM
HE0OXOJIMMOCTH CO3/1aeT JOMOJHUTEIbHbIE TPYJHOCTHU /171l HanboJjee ysI3BUMbIX CIIOEB HACEJIECHNUS,
TaKUX KakK MEeHCUOHEPHl U MHOTOJIETHBIE CEMbH.

OpHrM #W3 BaXHBIX aCMEKTOB, BIUSIONUX HA HWHQIALNUIO, SBISETCS JCHEKHO-KPEIUTHAS
MOJIMTHKA, MpoBoAnMast HarmmonaneasiM 6ankom Keipreicrana. PerynupoBanue n1eHEKHONW MaCChI
Y TPOIICHTHBIX CTABOK UMEET MPSIMOE BIUSHUE Ha MHOIAIIMOHHBIE TIporiecchl. OHAKO, B YCIOBHSIX
HECTaOUIIPHOCTH W HEOMPEACNEHHOCTH, TaKue MEpPbl MOTYT OKa3aTbCs HEIOCTATOYHBIMH IS
ctabunm3anuu 1eH. Takke cienyeT OTMETHTbh, uTo HHpIsus B KeIprei3cTane UMeeT CTPYKTYPHBIT
Xapaktep. JTO 03HA4aeT, YTO POCT IIeH HEpaBHOMEPHO paclpeiesieH MO Pa3IMYHbIM CEKTOopam
skoHOMUKH. Hampumep, nensl Ha xxuibe u ycuyru XKKX pactyr 3HauuTenbHo ObIcTpee, 4eM Ha
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ApYrHe TOBAPbI, YTO CO3JAeT JAOMOJHUTEIBHBIC MPOOJIEMBI Il HACEICHUS, KOTOPOE BBIHYKICHO
TPaTUTh OOJBIIYI0 YacTh CBOMX JOXOJOB Ha OIUIATY XKWJbs. BiusHue MHQIIAIMH HAa YPOBEHBb
KM3HU HACENICHHS MPOSIBISETCS HE TOJIBKO B POCTE IIEH, HO M B W3MEHEHHH COLMAJIbHBIX
crangapTos [2].

VBennyeHue 1eH Ha 0a30BbIe TOBApPHl M YCIYTH HPUBOAUT K TOMY, YTO MHOTHE CEMbU
BBIHYK/ICHBI TIEPECMaTPUBATh CBOM OIOJKETHI, OTKAa3bIBAsICh OT HEKOTOPHIX MPUBBIYHBIX PACXOJIOB.
3710, B CBOIO OYepe/ib, BIHMSIET HA YPOBEHb MOTPEOJICHUS U MOXKET IPUBECTH K CHIIKEHHUIO OOIIEro
YPOBHS XH3HU. B coBpeMeHHBIX yciaoBusx KeIpreizcrany HeoOX0oIuMo pa3paboTaTh KOMIUICKCHBIE
Mepbl g 00pbObI ¢ MHPIAUEH U YITyqIIeHHS SKOHOMHUYECKOW CUTYallMi. JTO BKIIOYAET B ce0s
KaKk Mepbl M0 CTHMYJIMPOBAHHIO MPOM3BOJCTBA M WHBECTUIMH, TaK M COLMAIBHBIC POTPAMMBI,
HalpaBJICHHbIC Ha TOAJCPXKKY Hanbojee ysa3BUMBIX Ipynn HaceneHus. DddekTuBHas MoIMTHKA B
obmactn MHQIAIUM JO0JDKHA YYUTHIBAaTh KaK BHYTPEHHHE, TaK M BHEIIHHE (aKTOPBL, a TaKKe
OCHOBBIBAaTh CBOM PEIICHUS HA aHAJIM3€ TEKYyLIeH IKOHOMHYECKOW cHuTyauuu. Takum oOpaszom,
UHOIALUS TpeAcTaBisieT co00i OJHY M3 CAMBIX CEPbE3HBIX MPOOJIEM, ¢ KOTOPHIMHU CTAJIKHUBACTCS
sxoHoMuka Keipreiscrana. Ee BnusiHe Ha ypoBEHb JKM3HHM HaceleHUs TpeOyeT BHUMATEILHOTO
aHanM3a U pa3padoTKH 3()(HEKTHUBHBIX MEP MO CTAOWIM3ALMH LEH U YIYYIICHUI0 YIKOHOMHYECKON
curyauuu B crpane. MHsamus npencraBiser cobol mporecc 0OECleHHUBAHUSA JEHET, KOTOPBINA
MPOSIBIISIETCS. B YCTOWYMBOM POCTE OOIIEr0 YPOBHS LIEH Ha TOBAPHI M YCIYTH B DKOHOMHKE. DTO
SIBJICHUE MOXKET OBITh BBI3BAHO PA3IMYHBIMU (PAKTOPaMH M MMEET HECKOJIBKO BUJIOB, KaXKABIH W3
KOTOPBIX XapaKTePHU3YeTCs CBOMMHU OCOOCHHOCTAMHU M TOcieACTBUAMHA. Cpeln OCHOBHBIX BHUJIOB
MHQIIAIUA  BBIJICNAIOT CIPOCOBYIO, H3ACPKKOBYIO M CTPyKTypHyro. CmpocoBas WHQIISIAS
BO3HHUKAET, KOT/1a OOMIMIA CIIPOC Ha TOBAPHI M YCIYTH MPEBBIIIAET UX MPEATIOKEHHUE, YTO IPUBOIUT
K pOCTY IIeH. DTO MOXKET IPOUCXOIUTh B YCIOBUAX YKOHOMHUYECKOTO POCTa, KOT/Ia MOTPEOUTENN U
NPEANPUATHS HAYMHAIOT aKTHBHO TPATUTh JCHBIW, YTO CO3/aeT JaBJICHUE Ha IEeHbI. M3nepxkKoBas
UHQIAIMSA, B CBOIO OuYepe/b, CBS3aHA C YBEIMYCHUEM H3/EPKEK HPOU3BOJACTBA. DTO MOXKET
MPOUCXOIUTh W3-32 pPOCTAa II€H Ha CHIPbEBBIE MAaTepHalbl, 3apaOOTHON IUIATHl WU JIPYTUX
(dakTOpoB, BIUSIONIMX Ha cebecTOMMOCTh TOBapoB. Korma NpoOM3BOAMTENHM CTAJKUBAIOTCS C
MOBBIIIICHUEM W3/ICP)KEK, OHM BBIHY)KACHBI TOBBIIIATH IIEHBl Ha CBOIO MPOAYKIHIO, YTO B CBOIO
o4yepeab MPHBOAUT K HHQUIAIMOHHBIM mponeccaM. CTpyKTypHass HHQISIIMS BO3HUKAET B
pe3yiabTare M3MEHEHHH B CTPYKTYpEe SKOHOMHKH, HAlpHMEp, B CJIy4ae IMOSIBICHUS HOBBIX
TEXHOJIOTUH WM U3MEHEHHS B MOTPEOUTENHbCKHUX TpearnodreHusx. OHa MOKeT OBITh CBs3aHA C
AeUIMTOM ONpe/IeNeHHBIX TOBAPOB MJIM YCIYT, YTO TaKXKe BeleT K pocTy LeH. Kpome Toro,
UHQISAIHUS MOXET OBITh YMEPEHHOH, raJonmupyoueld WM TUNnepuHQIAIIeld, B 3aBUCUMOCTH OT
TEMIIOB POCTa IIeH. Y MepeHHast HH(ISAIHS CYNTASTCS HOPMAIBHBIM SIBJICHUEM JIJISI pa3BUBAOIIIXCS
HSKOHOMHK, TOTJa KaK TaJONMUpYyIoIas W TUNEpUHQISIINS TPEICTaBISAIOT CO00H cephe3HbIe
HKOHOMHYECKHE MPOOIEMbl, CIIOCOOHBIE NMPUBECTH K JAECTAOMIM3ALUU SKOHOMHMKH M CHUKECHUIO
MOKYIIaTeNIbHOM CrOCOOHOCTH HaceneHHs. Takum oOpa3om, MHQIIALMS SBISETCS MHOTOTPaHHBIM
HSKOHOMHYECKUM SIBJICHHEM, KOTOpOe TpeOyeT BHUMATEIHHOTO aHAIN3a W MOHUMAaHUS Pa3IMIHBIX
(baxkTopoB, BIUSIONMX HA €€ BO3HHUKHOBCHHE W pa3BuTHE. [loHMMaHWEe BUIOB MHMISLIUM M HX
NPUYMH MO3BOJIAET Oosiee (P PEKTHBHO pa3padaThiBaTh MEPHI TI0 €€ KOHTPOJIO U PETyIHPOBAHHIO,
YTO SIBJSIETCS] BAXKHOM 3a7ayeid ISl SKOHOMHCTOB M TOCYAapCTBEHHBIX OpPraHoB. BakHBIM acrieKToM
aHanmn3a WHQISIAA SBISIETCS €€ BIUSHIE HAa YKOHOMHUKY M OOIIECTBO B mesioM. MHQusMsS MoxeT
OKa3bIBaTh KakK TOJIOKUTEJIBHOE, TAaK W OTpUIATeabHOE Bo3aehcTBUe. C OJHOH CTOPOHBI,
yMepeHHass HMHQIAIUS MOXET CTHUMYJIUPOBATh OSKOHOMHYECKHMH pOCT, TaKk KakK MOOYXIaeT
NOTpeOUTENe TPaTUTh JCHBIM ceidac, a He OTKJIAJbIBaTh MOKYNKH Ha Oyayluee. DTO co3/1aeT
CIIPOC U CIIOCOOCTBYET YBEIMUYCHHUIO TPOn3BoACTBA [3].
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C npyroit CTOpPOHBI, BBICOKAasi MHQIISIHS MOXET MPUBECTH K CEpbe3HBbIM mpobiieMaM. OHa
CHIDKAET pealbHYIO MOKYMATEIbHYI0 CIIOCOOHOCTh HACcENeHHUsl, 0COOCHHO eCIIH 3apabO0THBIC TUTATHI
HE YCIEBAIOT 32 POCTOM IIEH. JTO MOXET BBI3BATh COIMAJIbHOE HEIOBOJIBCTBO U YBEIUYUTH
ypoBeHb OenmHocTH. KpoMe TOro, HeCTaOWIBHOCTB IICH 3aTPYAHSET IJIAaHHPOBAaHWE JUIs OM3Heca,
YTO MOXKET HETaTHBHO CKa3aThCsl Ha WHBECTUIUSAX M IKOHOMHYECKOM pPOCTE B JOJITOCPOYHOMN
nepcnekTuBe. Takke BaKHO OTMETUTh, YTO MHQIIAUSA MOKET UMETh Pa3IMYHbIC MMOCIEACTBUS IS
pasHBIX TPYII HaceleHus. Hampumep, KpeauTopbl MOTYT BBIMTPATh OT MHGJIISAINMU, TaK Kak OHU
BO3BPAIIAIOT JIOJTH C 0OECIICHEHHBIMHU JICHI'AMH, TOT/Ia KaK 3aeMIIMKH MOTYT OKa3aTbes B Ooliee
BBITOJTHOM TOJIOKEHHH, €CIU MX JTOXOIBl PacTyT ObicTpee, deM HMHGMIIMA. B cBA3M ¢ 3THM,
[EHTpaTbHbIC OAHKM W MPABUTEIHCTBA MPUHUMAIOT MEPHI IS KOHTPOJIS MH(IALINU, UCTIOIB3YS
TaKue MHCTPYMEHTHI, KaK M3MECHEHHUE INPOILECHTHBIX CTaBOK, PETYJIMPOBAHUE JICHEKHOH Macchl U
Jpyrue SKOHOMUYECKHE TOTUTUKU. DPPEKTUBHOE yIpaBlieHHe HHIIINEH TpeOyeT KOMIICKCHOTO
MOJX0/a W y4yeTa MHOXKECTBa (PAKTOPOB, BKJIIOYAsi TJIOOAIbHBIE SKOHOMHYECKHE TEHICHIIMY,
BHYTPCHHUE PBIHOYHBIC YCJIOBUSI M COLMAIbHbBIC ACMEKTHl. TakuMm oOpa3oM, MHQISAUS OCTAeTCs
OJTHUM M3 KITFOYEBBIX MHIMKATOPOB SKOHOMHYECKOTO 3/I0POBbS CTPAHBI, H €€ IIOHUMAaHUE SBIISCTCS
HEOOXOMUMBIM Il pa3paboTku  3(PGEKTHBHBIX AKOHOMHUYECKHUX cTparerui. Mubasanus
npeacTaBisier co0oil mporecc OOmero pocTa [EeH Ha TOBAphl M YCIYTH B DKOHOMHKE, YTO
HETIOCPEJICTBEHHO CKAa3bIBACTCS HAa ypPOBHE JKM3HU HaceneHus. Korma wmHOISAIMS yBeTMUMBaeTCA,
MOKYIaTeIbCKasi CIOCOOHOCTD JICHET CHUXKACTCSI, YTO O3HAYACT, YTO 3a Ty KE CYMMY JICHET JIFOJIU
MOTYT MPUOOPECTH MEHbBIIIE TOBAPOB U YCIIYT, YEM paHee. DTO OCOOCHHO OCTPO OIIYIIAETCS B TEX
KaTeropusxX, KOTOPHIE COCTABISIOT 3HAYUTEIBHYIO YacTh OIOJDKETa JOMOXO3SHCTB, TaKUX Kak
MPOIYKTHl TTUTAHHS, KWIbE U MEIUIUHCKHE YCIyTH. POCT IIeH MOXET MPUBECTH K yXYIIICHHUIO
KU3HEHHBIX YCIIOBHH, OCOOCHHO Ui T€X CIJIOEB HACEJCHHs, KOTOpble MMEIOT (PUKCHPOBAHHBIC
JOXOJIbl, TAKAE KaK MEHCUOHEPHI WK PaOOTHUKU ¢ HU3KUMU 3apruiatamu. B ycnoBusx uHOISIMNA
OHHU CTAJIKUBAIOTCSl C HEOOXOIUMOCTBIO COKpAIllaTh CBOM PACXObl HA Ba)KHBIC TOBAPBI U YCIYTH,
YTO MOKET MPUBECTU K YXYIUIEHHUIO 3/J0POBbS U 00IEro 6J1arocoCTOSHUSL.

C nmpyroit cTOpoHBI, HHQIIALNS MOXKET OKA3bIBaTh ITOJIOKUTEIFHOE BIMSHUE Ha HEKOTOPHIC
TpYMIbl HACETCHHS, HATIPUMeEp, Ha 3aeMIUKOB, YbH JIOJITH CTAHOBATCS MEHEEe 0OpEeMEHUTETbHBIMU
B pealbHOM BbIpakeHMHU. OJHAKO B IEJIOM, €CIM POCT LIEH HE CONPOBOXKIAECTCS YBEIWYECHHUEM
J0XOJI0B, 3TO MOKET TMPHUBECTH K COIUAIBLHOW HANPSHKEHHOCTH W HYKOHOMHYECKHUM NpobieMam,
TaKMM KakK yBeJMUYEHHUE YpOBHsS O€HOCTH M HepaBeHCTBA. Kpome Toro, MHQIIAINS MOXKET BIHSTH
Ha MHBECTMIIMOHHYIO aKTHBHOCTb. HempenckazyeMblil poCT II€H CO3/4aeT HEONpEAeNeHHOCTh s
Ou3Heca, 4TO MOKET TOPMO3UTh WHBECTUIIMU U 3aMEIJIATh KOHOMHUYECKHH pocT. B ycrmoBusix
BBICOKOW MH(QIISIIIAA KOMIIAHUH MOTYT OBITh MEHEE CKJIOHHBI K PACIIMPCHHIO MPOU3BOJICTBA WU
BHE/IPEHUIO HOBBIX TEXHOJIOTHH, OIacasich, YTO WX 3aTPaThl BHIPACTYT, a JIOXOJbI HE YCICIOT 3a
HuMu. TakuM o0pa3oM, BIusSHUE UWHOISIUM HA YPOBEHb JKM3HU HACETCHHUS SBISETCS
MHOTOTPaHHBIM ¥ KOMIUJIEKCHBIM  MPOILIECCOM,  3aTParuBalOIIUM  Pa3IUYHBIE  ACTIEKTHI
YKOHOMHYECKON W CONMATBHOW XKH3HU. BaXHO yUHUTHIBATH, YTO MEPHI IO KOHTPOIIO WHQIISIIHH,
TaKye Kak MOBBIIICHNE MPOIEHTHBIX CTAaBOK MJIM COKpAIlleHUe TOCYJapCTBEHHBIX PAacX0I0B, MOTYT
UMETh CBOM TMIOCJIEJCTBUS, KOTOpPbIE TaKXe MOTYT 3aTparuBaTh YypPOBEHb JKU3HU TpakIaH.
WNudnsmus He TOIBKO BIUSET HA TEKYIIHUE PAcXO/bl HACEICHUS, HO U (GOPMHPYET OXKUIAHUS Ha
Oynymee. Korma nronM HauWHAIOT ONIyIIATh POCT II€H, OHM MOTYT HadaTh HW3MEHSTH CBOM
MPUBBIYKHA TIOTPEOJICHHUS, YTO B CBOIO OYEpEeNb MOXKET IOBIHUATH HA DKOHOMHKY B IIEIIOM.
Hanpumep, B ycnoBHUsSX BBICOKOW MH(IALINU MOTPEOUTETN MOTYT HA4aTh CKYIAaTh TOBApPhI BIPOK,
oracasch JAalbHEHIIero pocra 1meH [4]. 3To IpUBOIUT K BPEMEHHBIM CKayKaM CIPOCa, YTO MOXKET
yeyryouTts mHQISIHOHHBIE Tporiecchl. KpoMe Toro, MHQUIAINS MOXKET OKas3bIBaTh BIHMSHUAE Ha
CoIMalIbHOE TTOoBeIeHue. JII0IH, CTaNKUBAOIUECs C TIOCTOSHHBIM POCTOM II€H, MOTYT HCIIBITHIBATh
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CTpEeCC U HCAOBOJILCTBO, YTO MOXKCT HNPUBECTU K COLIHaHBHOﬁ HCCTaGI/IHBHOCTI/I. B YCII0BUAX
IKOHOMHYECKON HEOMPENEICHHOCTH BO3PACTAaCT BEPOSTHOCTh MPOTECTOB M HEMAOBOJIBCTBA, YTO
CO3/IaeT JIOMOJHUTEIbHBIC BBI30BBI ISl MPABHUTEIBCTBA M OOIIECTBA B IEJIOM. BaXHO Takke
OTMETUTh, YTO HMHQISIIUS MOKET MMETh Pa3HbIe MOCICACTBHS B 3aBHCHMOCTH OT €€ YPOBHSL
VMepeHHasl I/IHq)J'ISIL[I/ISI, KaK IpaBUJIO, CUUTACTCA HOPMAJIbHBIM SBJIICHUCM [JIsI PAa3BUBANOIINXCA
IKOHOMHK U MOXKET JaKe CIOCOOCTBOBATH SKOHOMHYECKOMY POCTY, CTHUMYIIUPYS MOTpeOIcHHE U
unHBecTHIU. OHAKO BHICOKAS MJIH TUEPHHOILSIIUS MOKET HMETh Pa3pyLIUTEIbHBIC TIOCTICACTBHUS,
HPHUBO/ISI K SKOHOMHYECKOMY KOJUTATICY | TIOTEpe I0BEPHSI K HAIIMOHATIBHOM BaJFOTE.

B xoneunom urTore, i OGeCHeLIeHI/IH CTaOMIJILHOTO YPOBHA KU3HW HACCIICHUSA HGOGXOIII/IMO
[POBOIUTh COATAHCHPOBAHHYIO 3KOHOMUYECKYIO MOJHUTHKY, KOTOpas OyAeT y4HThIBATH Kak
HEOOXOAMMOCTh KOHTPOIISI WH(JIAIMH, TaK W MOJICPKKY TeX, KTO Hauboiee ys3BUM K e
HOCTIECACTBUSM. JTO MOXET BKJIIOYATh B Ce0sl MEPhI COIMATBHOMN 3aIUTHI, HOAAEPXKKY JTOXO/I0B H
IporpaMMbl MO TIOBBIIICHHIO (UHAHCOBOH T'PAMOTHOCTH, YTO TIOMOXET JIIOJSAM JIydIle
AnalnTUpOBaTHCA K USMCHAOIHNMCA S5KOHOMUYCCKUM YCJIIOBHUAM.

CTaTUCTHYECKUE TaHHbIC U BHIBOJBI M3 MCCICIOBAHHUIN CIIY)KAT OCHOBOM ISl (POPMHUPOBAHHUS
PEKOMEH/ANUI 110 JKOHOMHYECKOW MOJUTHKE, HAMpPABICHHOW Ha CTAaOWIM3AlMI0O II€H W
HOJIJIepXKaHUE YKOHOMUYECKOTO pocTa B cTpaHe [5].

B paMKax OJaHHOI'O aHajin3a TaKXKE CTOUT O6paTI/ITB BHHUMAHHUC Ha BJIUSIHHUC I/IH(i)JIf[III/II/I Ha
COLIMANIBHYIO cdepy. YBelInYeHHE [EH HAa OCHOBHBIC TOBApbl U YCIYTM MOXET IPHBECTH K
CHIDKCHHIO MOKYIaTeNbHOM CHOCOOHOCTH HAceldeHHs, YTO, B CBOK O4Yepe[b, HEraTHBHO
CKa3bIBAaCTCSl HA YPOBHE JKM3HM W OJArOCOCTOSIHUM TPaXIaH. DTO CO3MaeT JIOMOJHUTEIbHBIC
BBI3OBbBI JId MPaBUTCIIbCTBA, KOTOPOC JOJKHO HAXOIHUTb OaJtanc MCKAY CTUMYJIHMPOBAHHUEM
IKOHOMHYECKOTO POCTa M KOHTpoJieM 3a wuHpusimueir. Kpome TOro, paccMaTpuBarOTCS MEpHI,
IPUHHUMAEMbIe TOCYIapPCTBEHHBIMH OpraHaMu Uit OOpbObl ¢ HHQISIHOHHBIMEA MPOIECCAMH.
BxiroueHne B aHAIN3 TAKMX HHCTPYMEHTOB, KaK PEryJIHPOBaHUE [[CH, HAJIOTOBasl IOJIUTUKA H MEPBI
0 TIOAJIEPKKE MPOU3BOJICTBA, MTO3BOJISET OLEHUTH YPPEKTUBHOCTH CYIIECTBYIOIINX CTPATETUH U
BbBISIBUTH BO3MOXHBIC HAIIPABJICHUA IJIA UX YIYUIICHUS.
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